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Why Allentown?
 
Allentown is Pennsylvania’s third-largest city and is 
currently the fastest-growing city in all of Pennsyl-
vania.  It is the largest city in the metropolitan area 
known as the Lehigh Valley, which has a population 
of over 821,623 residents. This Lehigh Valley region is 
just 90 miles from Downtown New York City and 60 
miles north of Philadelphia.

• Opened 10,000-seat PPL Center Arena in 2014

• $700 million in private investment since 2014

• $500 million more under development

• Welcomed more than 3,000 new workers and five Fortune 500 companies since 2014 

• 2,000 more workers scheduled to move downtown in fall 2019

• Seven luxury apartment buildings containing more than 400 completed units plus  

300 more under construction

• Full-service, 170-room luxury Marriott Renaissance Allentown Hotel

Since 2014, Downtown Allentown has quickly become 
a sought-after place to live, work and play.
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1. 826 W Turner: AEDC
2. 108 S 7th: APA
3. 18 N 8th St: APA
4. 904 Hamilton: CCIC
5. 932 Hamilton St,

7. 132 N 7th: APA
8. 121 N 7th: APA
9. Basin St.: AEDC
10. 606 S10th: AEDC

10 Major Developable Downtown QOZ Parcels

Parcel Addresses

Opportunity Zone Boundaries

Parcels in NIZ & QOZ

NIZ Boundaries

Parcels in QOZ

926 Maple St, 
923 Walnut: APA

AEDC - Allentown Economic Development Corporation

CCIC - City Center Investment Corporation

APA - Allentown Parking Authority6. 442 W Hamilton: US Post Offi ce



What is a Qualified Opportunity Zone?
Qualified Opportunity Zones (QOZ) are a new community-development program es-
tablished by Congress in the Tax Cuts and Jobs Act of 2017 to encourage long-term 
investments in low-income urban and rural communities nationwide. The QOZ program 
provides a tax incentive for investors to reinvest their unrealized capital gains into Qual-
ified Opportunity Funds that are dedicated to investing into QOZs designated by each 
state’s governor. 

Pennsylvania has designated over 300 census tracts across Pennsylvania as Qualified 
Opportunity Zones.  Downtown Allentown has three census tracts that have been des-
ignated for a Qualified Opportunity Zone. 

Qualified Opportunity Zone Tax Incentives:
The Qualified Opportunity Zones (QOZ) program offers three tax incentives for invest-
ing in low-income communities through a Qualified Opportunity Fund:

1. A Temporary Deferral: A temporary deferral of inclusion in taxable income for capital 
gains reinvested into a Qualified Opportunity Fund. The deferred gain must be recog-
nized on the earlier of the date on which the QOZ investment is disposed of or Decem-
ber 31, 2026.

2. A Step-Up in Basis: A step-up in basis for capital gains reinvested in a Qualified Op-
portunity Fund. The basis is increased by 10% if the investment in the Qualified Oppor-
tunity Fund is held by the taxpayer for at least 5 years and by an additional 5% if held 
for at least 7 years, thereby excluding up to 15% of the original gain from taxation.

3. A Permanent Exclusion: A permanent exclusion from taxable income of capital gains 
from the sale or exchange of an investment in a Qualified Opportunity Fund if the in-
vestment is held for at least 10 years. This exclusion only applies to gains accrued after 
an investment in an Qualified Opportunity Fund.

Qualified Opportunity Fund: A Qualified Opportunity Fund is an investment vehicle 
that is set up as either a partnership or corporation for investing in eligible property 
located in an Qualified Opportunity Zone, and that utilizes the investor’s gains from a 
prior investment for funding the Qualified Opportunity Fund.
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